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Date: 13th February, 2025 
 
To, 
The Manager (Listing), 
The BSE Limited, 
P.J. Towers, 
Dalal Street, 
Mumbai - 400 001. 
 
Ref No:  Scrip Code: 975855   
 
Sub: - Outcome of Board Meeting held on February 13, 2025, pursuant to Regulation 51 read 
with Part B of Schedule III and Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ("LODR") 
 
Dear Sir/Madam, 
 
With reference to the subject matter, we hereby inform you that the Board of Directors of the Company 
at its meeting held today i.e. February 13, 2025, inter-alia, approved the Unaudited Financial Results 
for the quarter and nine months ended December 31, 2024. 
 
Pursuant to Regulations of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the following disclosures are being submitted: 
 
a) Unaudited Financial Results pursuant to Regulation 52 of the LODR along with Limited 

Review Report. 
b) Disclosures/line items pursuant to Regulation 52(4) of the LODR; 
c) Statement indicating the utilization of issue proceeds of Non-Convertible Debentures and 

statement indicating no deviation and variation pursuant to Regulation 52(7) and 52(7A) of 
the Listing Regulations 

d) Disclosure of Security Cover pursuant to Regulation 54 and 56(1)(d) of the LODR. 
 
The above said Board Meeting commenced at 05.30 p.m. (IST) and concluded at 05:45 p.m. (IST) 
 
We request you to take the above information on your record. 
 
For Wagholi Estates Private Limited 
 
 
 
 
Pritam Prakash Bhopale  
Company Secretary and Compliance Officer 
Membership No: A43001 
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Independent Auditor's ir·eview report on unaudited financial results for the quarter and nine months 
ended 31st December 20:~4 of Wagholi Estates Pvt. Ltd. (formerly known as Shahenshah Properties 
Pvt Ltd} under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Directors of 
Wagholi Estates Pvt. Ltd. 
(Formerly known as Shahenshah Properties Pvt Ltd) 

Introduction 

1. We have reviewed the accompanying stat ement of unaudited financial results of Wagholi 
Estates Pvt. Ltd. (formerly known as Shahenshah Properties Pvt Ltd) ("the Company") for the 
quarter and nine months ended 31st December, 2024 ("the Statement"}, being submitted by the 
Company pursuant to the requirements of Regu lation 52 of the SEBI {Listi ng Obligations and 
Disclosure Requ irements) Regulations, 2015, as amended {"Listing Regulations") . 

2. This Statement, which is th e responsibilit y of the Company's Management and approved by the 
Board of Directors of the Company, has been prepared in accordance with the recognition and 
measurement principles laid down in t he Ind ian Accounting Standard ("Ind AS") 34 "Interim 
Financial Reporting" specified in section 133 of the Companies Act, 2013, the circulars, guidelines 
and directions issued by Reserve Bank of India {"RBI"} from time to time {"RBI guidelines") and 
other accounting principles general ly accept ed in India and in compliance with Regulation 52 of 
the Listing Regulat ions. Our responsibil ity is to express a conclusion on the Statement based on 
ou r review. 

Scope of Review 

3. We conducted our review in accordance with th e Standard on Review Engagements ("SRE"} 

2410, "Review of Interim Fin ancia l Information Performed by the Independent Aud itor of the 

Entity" issued by t he Institute of Chartered Accountants of India. This standard requires t hat we 

plan and perform the review to obta in moderate assurance as to whether the Statement is free of 

material misstatement. A review is lim ited primarily to inquiries of company personnel and 

ana lytical procedures applied to financial dat a and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion . 

Conclusion 

4. Based on our review conducted as above, not hing has come to our a~te · ~t causes us to 
believe that the accompanying Statement prepared in accordance w· ~ ~able Ind AS 
and other recognized accou nting practices and policies has not i ·~, ose~ th ·%i l formation 
required to be disclosed in terms of Regulation 52 of the List ing Regula~i §>r\~s,~rVc'rJa i g; 11he 
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manner in which it is to be disclosed, or that it conta ins any material misstatement or that it has 
not been prepared in accordance with the relevant prudential norms issued by Reserve Bank of 
India in respect of income recognition, asset classification, provisioning and other related 
matters. 

Place: Pune 

Date: 1 3 FEB 2025 

For GKDJ & Associates 
CHARTERED ACCOUNTANTS 
/CAI Firm Reg. No.134509W 
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Partner 
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~ = 
Statement of Unaudited Financial Resu lts For the Qu~rter and Nine Months Ended 31st December, 2024 "' (Amounts in INR Lakh~) 

Particulars 

INCOME 

a) Revenue from Operations 

b) Other Income 

Tot al Incom e 

11 EXPENSES 

a) Cost of materials consumd 

b) Deveiopm;;nt /Constructi•)n Cost 

c) Changes in inventor ies of finished goods, 

Stock-in-Trade and work-in-progress 

d) Employee benel'its e"'pense 
e) Finance costs 

f) Depreciation and amortization expense 

g) Other e>.penscs 

Total Expenses 

Ill Profit/(lo;s) b;;fore exceptional it;;ms and 

tax 

IV E)lceptional Items 
V Prior Pei iod Items 

VI f'rol'il/(lo:>s) before tax 

VII Income Tax E: .. p;;nse: 

a) Current tax 
b) Adju;i:ment for current tax of eariier 

p.?1 iocl 
c) Deferred t;ix 

Tota l Income Tax Expense 

VIII Profit (Loss) for t he period from 

continuing operations 

IX Prol'it/[loss) from disconti rwed operations 

X Tax e>·pense of discontinuing operations 

XI Profit/(loss) from Discontinuing 

ooerations (after taxi 

XII Profit /(loss) for the period 

XIII Other Comprehensive Income 
a) i) Items that will not be recl ;i~;ified to 

p1 ufit or loss 
- Rt:measurem;;nt of d,;fined bE:n;;fit 

e ·-·pen~~s 

i i) Income tax re:ating to items that will 

not be recla, ,ified to prufit or lo;; 

b) (i) Items that will be reclass;fied to profit 

or loss 
(ii) lncort1e tox relating to items that will 

be rec!a:. ;ified to profit or lo:;s 

XIV Tota l Comprehensive Income for the 

period 

XV Earnings per equity share (for cont;nuing 

operation): 
a) Basic 

b) Diluted 

For the Quart er ended For the Nine Months Ended Year Ended 

December 31, September 30, December 31, Decemb er 31, December 31, M arch 31,2024 

2024 2024 2023 2024 2023 

(Unaudited) (Unaudited) (Audited) (Unaudited) (Audit ed) (i:udited) 

62.20 

62.20 

1,057.10 

(1.079.60) 

9.50 
63.70 

0.98 

3.51 

55.19 

7.01 

8.29 

(1.28) 

(1.28) 

(1.28) 

0 .04 

0.04 

(1.24) 

(0.13) 
(0.13) 

56.08 

56.08 

8,136.14 

(8,136.14) 

8.00 
80.82 
0.86 

48.40 

138.08 

(82.00) 

(82.00) 

(82.00) 

(82.00) 

0.04 

0.04 

(81.96) 

(8.20) 
(8.20) 

39.78 

1,187.48 

(1,187.48) 

6.20 
82.16 

1.32 

0.33 

90.01 

(50.23) 

(50.23) 

(50.Z3) 

(50.23) 

0.04 

0.04 

(50.19) 

(5.02) 
(S.02) 

J.62.45 

10,161.61 

(10,161.61) 

23.82 
279.59 

2.69 

70.24 

376.34 

(213.89) 

8.29 

(222.18) 

(2:!2.18) 

(222.18) 

0.13 

0.13 

(22.22) 
(22.22) 

1.63 
59.46 

6:L.09 

10,990.88 

(10,990.88) 

18.40 
184.22 

3.67 

27.57 

233.86 

(172.77) 

(172.77) 

(172.77) 

(172.77) 

0.13 

0.13 

(172.64) 

(17.28) 
(17.28) 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 
WAGHOLI ESTATES PRIVATE LIM ITED 

851.63 
100.40 

952.03 

13,564.92 

(12,836.96) 

26.59 
268.52 

4.97 

34.44 

1,062.48 

(110.45) 

11.l.6 

(121.61) 

(121.61) 

(121.61) 

0.17 

0.17 

(121.44) 

(12.16) 
(12.16) 

n as Shahenshah Properties Private Limited) 



Notes to Financial Results: 

1 The above Financial results have been prepared as per the SEBI (Listing Obligation and Disclosure 

Requirements} Regulations, 2015 cis amended and have been reviewed and approved by the Board of 

Directors at its meeting held on February 13, 2025. 

2 The financial resu lts have been prepared in accordance with the Regulations 52 of SEBI (Listing 

Obligations and Disclosure Requirements) Regu lations, 2015 as amended (the 'Listing Regulations') 

and Indian Accounting Standards (' Ind AS') notified under the Companies (Indian Accounting 

Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, 

prescribed under section 133 of the Companies Act 2013 ('the Act') read with relevant rules issued 

thereunder and the other accounting principles generally accepted in India. 

3 In absence of profits, no Debenture Redemption Reserve (ORR) has been created. 

4 The Company is enganged in "real estate development" which in the context of Ind AS 108 "Operating 

Segment" is considered as the only segment. The Company's activity are restricted with in India and 

hence, no separate geographical segment is required. 

5 Status of investors comp laints (Nos) : Opening Balance as on April 01, 2024 {Nil); Received during the 

period ended December 31, 2024 (Nil); Disposed off during the period ended December 31, 2024 (Nil) 

Closing balance as on December 31, 2024 (Nil). 

6 The weighted average number of equity shares outstanding during the period has been considered for 

calcu lat ing the basic and diluted earnings per share in accordance with Ind AS-33 "Earnings per share" . 

7 The terms for payments of interest/repayment of principa l w ill be as per t he Debenture Trust Deed 

dated 04th July, 2024 

8 Figures pertaining to previous period have been regrouped or reclassified, wherever necessary, to 

conform to the classification adopted in the current period. 

FOR AND ON BEHALF OF BOARD OF DI RECTORS 

WAGHOLI ESTATES PRIVATE LIMITED 

~s Shahenshah Pcope,Hes P<ivate Lim;ted) 

,,If~ . 
(/~~:~OK; CFO 



Wagholi Estates Private Limited 
(Formerly Known as Shahenshah Properties Private Limited) 

(CIN: U70!00PN1993PTC139076) 

Tech Park One, Tower "E" Off. Airport Road, Yerwada, Pune 400 006 

A Discloure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, for the Quarter and Nine months Ended December 31, 2024 

Sr. No. Part iculars INR lakhs, unless oherwise 

stated 

1 Paid-up equity share capital 

{face value of INR. 10/ each} 

2 Total debt capital 

3 Reserves excluding revaluation reserves 

4 Debenture redemption reserve 

5 Net worth 

6 Earnings 12er share : {in INR 12er share} 

Basic (Quarter Ended December 31, 2024) 

Diluted {Quarter Ended December 31, 2024} 

7 Debt equity ratio {As at December 31, 2024) {No. of times} 

8 Debt service coverage ratio 

9 Interest service coverage ratio 

10 Outstanding redeemable preference shares (quantity and value}: Not Applicable 

11 Capital Redemption Heserve I Debenture Redemption Reserve {DRR} as at 31st December 2024 Not Applicable 

12 Net profit after t ax: 

- Quarter ended December 31, 2024 
- Nine months ended December 31, 2024 

13 Current ratio 

14 Long term debt to working capital 

15 Bad debts to Account receivable ratio: 

16 Current liability ratio 

17 Total debts to total assets {As at December 31, 2024) 

18 Debtors turnover: 

19 Inventory turnover 

20 Operating margin(%}: Not Applicable 

21 Net profit margin {%}: 
- Quarter ended December 31, 2024 

1 Formula used for computation of ratios: : 

1.01 Debt capital represents - "Secured and Unsecured non-convertible debentures listed on BSE excluding other debts". 

1.02 Net worth= Equity share capital+ other equity (including debenture redemption reserve} 

100.00 

25,000.00 

(1,263.28) 

-
(1,163.28} 

(0.13) 

(0.13) 

(37.18) 

0.06 

0.06 

(1.28) 

{222.18} 

7.51 

0.89 

-
0.13 

0.74 

-
-

-2.06% 

1.03 Debt equity ratio= (Total secured and unsecured long term and short term borrowings including current maturities}/ Shareholders' 

fund, where Shareholders' fund = Equity share capital + reserves and surplL1s excluding Debenture redemption reserve. 

1.04 Debt service coverage ratio= Earnings before interest and tax/ {Interest+ Principal repayment during t he period excluding bank 

overdraft}. 
1.05 Interest service coverage ratio= Earnings before interest and t ax I Interest Expenses {Excluding unwinding interest on preference 

shares} 

1.06 Current Ratio= Current Assets/ Current Liabi lities 

1.07 Long term debt to working capital= long term borrowings/Net working Capital 

1.08 Bad debt to accounts receivable ratio= Bad Debts/Average Trade Receivable 

1.09 Current liabiiity ratio= Current liabiiities/total liabilities 

1.10 Total debt to total assets ratio= Debt securities issued+subordinate liabilities+other borrowings/Tota l Assets 

1.11 Debtor turnover ratio= Revenue from operations/Average Trade Receivable 

1.12 Inventory turnover ratio= Revenue from operations/ Average Inventory 

1.13 Operating margin{%}= Profit before Depreciation, Finance Cost, (Gain)/Loss on fair valuation, unwinding of security deposit, Tax and 

Exceptional items {le5s) other income/revenue from operations 

1.14 Net profit margin(%}= Profit/(loss} after ta>./total income 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 
WAGHOLI ESTATES PRIVATE LIMITED 

(Formerly k 

CFO 

DIN: 01323080 

Date: 1 3 Ff B 2 025 



Sr No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Wagholi Estates Private Limited 
(Fomierly known as Shahen . .;hah Prope11ies Private Li mited) 

(CIN: U70 100PNJ993PTC139076) 
Tech P .i. k One Tower 'E', N~~t to Don Bns.:o Sch0ol, Off Airport R·"ad, Yerwnda, Pune, Mahar;bhlra, India, 411006 

Em;1iJ: sc~ reldfial@panchshil.com 

Extract of Un-Audited Financial Results for the Quarter December 31, 2024 
[RegL1latinn 52t8J, read with rcgulati1~11 52(4) of the Li~ling Regulalions) 

Particulars Quarter ending Quarter ending 
31 st December , 2024 31st December, 2023 

Total Income from Operations 62.20 39.78 

Net Profit/ (Loss) for the period (before Tax, 7.01 (50.23) 

Exceptional and/ or Extraordinary itemsn) 

Net Profit/ (Loss) for the period before tax (after (1.28) (50.23) 

EYceptional and/ or EYtraordinary items#) 

Net Profit/ (Loss) for the period after t ax (after (1.28) (50.23) 

Exceptional and/ or Extraordinary items#) 

Total Comprehensive lno:ome for the period (1.24) (50.19) 
[Comprising Profit/ (Lo:;s) for the period (after t all} 

and Other Comprehensive Income (after ta~)] 

Paid up Equity Share Capital 100.00 100.00 

Reserves (e'l<.cluding Revaluation Reserve) (1,263.28) (1,092.44) 

Securities Premium Account - -

Net worth (1,163.28) (992.44) 

Paid up Debt Capital/ Outstanding Debt 0.58 0.00 

Outstanding Redeemable Preference Shares - -

Debt Equity Ratio (37.18) (40.17) 

Earnings Per Share (of Rs . 10/- each) 
{fvr CVfl F "';.;::1g or.d Ji~· t 'n~!nucd C·pcral :,111s) 

13.1 Basic: (0.13) (5.02) 
13.2. Diiuted : (0.13) (5.02) 

Capital Redemption Reserve - -
Debenture Redemption Reserve - -
Debt Service Coveraee Ratio 0.06 0.03 

Interest Service Cover;ige Ratio 0.06 0.03 

(Amounts in JNR Lakhs) 

Prev. year ended 
31st March, 2024 

952.03 

(110.45) 

(121.61) 

(121.61) 

(121.44) 

100.00 

(1,041.25) 

-
(941.25) 

0.00 

-
(42.65) 

(12.16) 
(12.16) 

-
-

0.08 

0.08 

II - Exceptional and/ or Extraordinary items adjusted in the Statement of Profit and Loss in accor dance with Ind AS Rules/ AS Rules, whichever is , 

applicable. 

Notes: 

1 The above Financial rtsults have been prepared as per the SEBI (Listing Oblie~tion and Disclosure Ri::quirements) Reeulation, 2015 and have been 
r,;viewed and approved by the Board of Directors at its meeting held on February 13, 2025. 

2 For the items in r.:ferred the f\eeulat ion 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures 
have been made to the BSE Unii led and can be arre~scd on www.J:.seindia.com. 

3 The figures for the corr.:sponding pr.,11ious period have been regrouped/ restated wherever necessary, to ma:.e them comparable. 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 

WAGHOLI ESTATES PRIVATE LIMITED 

own as Shahenshah Properties Private Limited) 

Date: 1 3 Ff B 2025 



O\r GKDJ & Associates 
CHARTERED ACCOUNTANTS I NOIA 

333, Sohrab Hall, 21, Sassoon Road, Opp. Jehanglr Hospital, Pune -411001. India ! Ph. 91-20-2605 7840 I Email: gkdj@gkdj.in I Web: www.gkdJ.ln 

To, 
The Board of Directors 
Wagholi Estates Pvt. Ltd. 
(Formerly known as Shahenshah Properties Pvt Ltd) 
Tech-Park One, Tower" E" 
Near Don Bosco School, Yerwada, 
Pune 400 006 

Independent Auditor's Certificate on the Statement of maintenance of security cover and 
compliance with covenants in respect of listed Non-Convertible Debentures (NCDs) as at 31st 
December 2024 as per the terms of Offer Document. 

1 This Certificate is issued in accordance Vvith the terms of our engagement letter dated 16th January 
2025 with Wagholi Estates Private Limited. ("the Company"). 

2 We, GKDJ & Associates, the statutory auditors of the Company, have examined the covenants 
in respect of the listed NCDs of the Company outstanding as at 31st December 2024 and the 
state1nent of computation of security cover as at 31st December 2024 ("the Statement"), stamped 
and initiated for identification purpose, prepared by the Management. 

Management's Responsibility 
3 The Compliance with the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, SEBI/HO/MlRSD/MJRSD/CRADT/ClR/P/2022/67 dated 19th 
May, 2022 (Collectively referred to as "Regulations") & other applicable circular, compliance 
with the terms 8[ covenants of the Non-Convertible Debentures as per the Debenture Trust Deed 
and Deed of Hypothecation and calculation of s&..llrity cover as given in the attad1ed Statement is 
the responsibility of the Company's management. This responsibility includes the design, 
implementation and maintenance of internal controls relevant to the preparation and presentation 
of the Statement. The management is also responsible for ensuring that the Company complies with 
the requirements and provides all relevant infonnation to the Debenture Trustees. 

4 The Management is also responsible for ensuring that the Company complies with the 
requirements of the Regulations and provides all relevant information to SEBI and Debenture 
Trustees. · 

Auditor's Responsibility 
5 Our responsibility for the purpose of this certificate is to express limited assurance as to 

whether anything has come to our attention that causes us to believe that 

a) The Company, during the quarter ended 31st December 2024, has not complied, in all 
material respects, with the financial covenants in respect of the listed NCDs of the Company 
outstanding 21s at 31st December 2024. 

b) The aII1ow1ts considered in the statem.ent in relation to the computation of Security Cover, 
have not been accmately extracted from the unaudited financial information as at and for the 
quarter ended 31st December 2024, or that the computation thereof is arithmetically 
inaccurate. 



6 For the purpose of our examination, we have relied on the representation received from the 
management for completeness of information and records provided to us and carried out 
following procedures: 
a) Obtained the unaudited financial information of the Company at and for the 

period ended 31st December 2024; 

b) Traced the amounts in the Statement, in relation to the computation of Security Cover, 
to the unaudited financial information as at and for the period ended 31st December 
2024 and other documents; 

c) Ensured arithmetical accuracy of the computation of security cover in the Statement; 
d) On a test check basis, ensured that the Company made timely repayments of interest 

and principal during the period ended 31st December 2024; 
e) Performed necessary inquiries with the management regarding ?..ny instances of non

compliance with covenants during the period ended 31st December 2024; 
f) Obtained necessary representations. 

7 We have performed verification procedures, in accordance with the Guidance Note on Audit 
Reports and Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India ("!CAI''). We have complied with the relevant applicable 
requirements of the Standard on Quality Control ("SQC") 1, on Quality Control for Firms 
that perform Audits and Reviews of Historical Financial Information, and other Assurance 
and Related Service Engagements. 

Conclusion 
8 Based on the procedmes performed mentioned in paragraph 6, evidence obtained, and the 

infonnation and explanations given to us, along with the representations provided by the 
management, nothing has come to our attention that causes us to believe that: 

a) The Company, during the period ended 31st December 2024, has not complied, in all 
material respects, with the financial covenants in respect of the listed NCDs of the 
Company outstanding as at 31st December 2024. 

b) The amounts considered in the Statement, in relation to the computation of Security 
Cover, have not been accurately extracted from the unaudited financial information as 
at and for the period ended 31st December 2024, or that the computation thereof is 
aritlunetically inaccurate. 

Restriction on Use 
9 This certificate is issued for the purpose of submission by the Company to its Debenture 

Trustee and should not be used, referred to or distributed for any other purpose without our 
prior written consent. 

Disclaimers: 

1. Our statements / observations in this certificate are based on the information/ documents to 

the extent furnished to us. We have relied on the information/ documents furnished to us by 

the Issuer / officials of the Issuer. 

2. In no circumstances, we shall be liable, for any loss or damage, of whatsoever nature arising 

from information material to our work being withheld or concealed from us or misrepresented 

to us by the Issuer, directors, employees or agents or any other person of whom we made 

inquiries. 



3. We undertake no responsibility to update this certificate for events or circumstances occurring 

after the date of the certificate. 

4. This certificate is furnished solely for the purpose stated therein. We do not accept any 

responsibility whatsoever to any third party. 

5. This certificate includes information not available to public. Accordingly, this certificate shall be 

treated as strictly confidential, and no part thereof be reproduced or used for other than 
intended purpose. 

Place: Pune 
Date: 13th February 2025 

For Gl~DJ &. Associates 
CHARTERED ACCOUNTANTS 

ICz fir. ~Reg. No . . 1~~?0~~.,~ 
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Wagholi Estates Private Limited (Formerly Known as Shahenshah Properties Private Limited) 
Annexure to Security Cover Certificate 

Column A ColumnB Column C Column D Column£ ColumnF ColumnG Column H 

(I) /II) /Ill) /Iv) /v) 

Pnrficulnrs D.:scriplio11 of nsset Exclusive Exclusive Pnri- l'nri- Pnri-
for w)1ic/1 t/1is Ornrge Clinrge Pnssu Pnssu Pnssu 

certificate relnte Ginrge Clrnrge Ornrge 

Debt forwhicli Other Debt for w/1ic/1 Asset s/mr.:d Other 
this certificate Secured this certifical.: by assets 011 Assets 1101 

bei11g issued Debi bei11g issued P11ripnssu wlric/i offered ns 
debt lrolclcr there is Security 
(inc/11dcs pari- a11d 
debt for Pass11 Debt 1101 backed 

which this charge by nny assets 
certificate (exc/11di11g offered as 
is iss11ed items Security 

fr covered in 
oilier debt ro/um11 F) 

wil/i pari pass11 
clinrge) 

Book Vn/11e Book Vnlue Yef./No Book Value Book Value 
ASS ETS 
Property, Plant and 25.17 
Equipment 

Capital Work-in 
Progress 

Right of Use Assets 

Goodwill - -
Intangible Assets - 0.03 
hitang ible Assets -
under Development 

Investments - -
Loans - 1,974.83 

lnventories (Refer Note 5) 47,933.53 - 6,277.56 

Trnde Receivables - 153.00 

Cash and 308.53 
Cash Equivalents 

Bank Balances o ther 638.75 
than Cash and Cash 
Equivalents 

Others 1,283.64 

Total 47,933.53 10,661.53 

' ~ 'c 
lr·~ 

/.•: / 
) 

1 L .. J · ~ 
• ' '> .. 

"-....... .r-' ~J .. ~ 

' .::r~d Ar:co~'' 

(Amo1111ts i11 INR Lnklts) 
Column I CofumnJ Column K ColumnL Column M ColumnN Column 0 

Eli111i11alio11 (Total Relnle d to only those items covered by this 
(n11101111/ i11 Clo H) certificate 
11egntive) 

nmo1111I Market Cnrryi11g Market Cnrryi11g Total Vnl11c = 
co11si1/eri!.d Value for /fiook wl11e Vnl11cfor llfllue/l>ook (K+L+M+N) 

more Assets for exclusive Pari pass11 vnl11efor 
1)1111101/CC dmrgctl r.ltnrge clmrge Assets IJflriµassu 

(i/11.: lo 011 assels where 
(viii) 

chnrgc 

e.rcl11sive E:rcl1tsive mrlfkel value assets where 
b11sis is uot 11mrket Vfllue 11l11s, 

nscertniuable ism1t pilfiJlflSSI/ 
or npplicnble ascertm"unble c/1arge) (For Eg. ornpplirnble 

Bank Bnlnuce, (ForEg. 
DSRA, mnrket Bauk Bnla11ce1 

vnlue is uol DSRA, markel 
npplicnble) value is uot 

nppliet1f1/e) 

25.17 

-

-
-

0.03 

-

-
1,974.83 

54,211.10 
1,15,911.13 

1,15,911.13 
(Refer Note 2) 

153.00 

308.53 

638.75 

1,203.64 

58,595.06 1,15,911.13 -,,,_ -... ~ 

1,15,911.13 
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Wagho li Estates Private Limited (Formerly Known as Shahenshah Properties Private Limited) 
Annexure to Security Cover Certificate 

Column A Column B ColumnC ColumnD Column E ColumnF 

{i) {II) {Iii) { iv) 

Particulars Description of asset Exclusive Exclusive Pari- Pari-
forwliid1 tl1is Charge C/iar3c Passu Pass11 

certificate relate Charge C/1arge 

Debt for wlric/1 Other Debt for which Asset shared 
this certificate Secured tl1is certificate by 
bci11g issued Debt being issued Pnripassu 

I debt holder 
(i11c/11dcs 
debt for 

which tl1is 
certifica te 
is issued 

& 
otlrer debt 

wit/1 pnri passu 
drnrge) 

Book Value Book Value Yes/No Book Value 

LI ABI LITIES 
Debt securities to Secured Non-
which this certificate Convertible 

26,127.00 
Yes 

(Refer Note 6) pertains Debentures 
( Refer Note 3) 

Other debt sharing 
pari passu charge wiU1 
above d ebts 

Other Debt 
Sub- ordinated debt 

Borrowin!!S 
Bank 

Debt Security 
Other 
Trade Payable 

Leas~ Liabilities 
Provisions 
Others 

Total 26,127.00 

Cover on Book Value Nil 1.83 

Cover on Market Nil 4.44 
Value (ix) 

Exclusive P,ui~ P.tssu 1.83 
Security Security Cover 

Cover Ratio Ratio 

ColumnG 
{v) 

Pari-
Passu 

C/rnrgc 

Other 
assets 011 

w/1ic/1 
then: is 

pnri-
Pnssu 
charge 

(excluding 
items 

covered in 
cal1111111 F) 

Book Value 

(A111ou11ts i11 lNR Lakhs) 
ColumnH Column I Columnl ColumnK Co/umnL CotumnM ColumnN ColumnO 

Eli111i11ntio11 (Total Related to 011ly t/1ose items covered by this 
(a11101111t i11 CtoH) certificate 

11egatiue) 

111110 11111 Ma rket Orrnjiug Market 01rnji11g Total Value = 
Assets 1101 cousiderl!d V11t11efor /llOOk v11/11e Value/or v11/11t/book (K+L+M+N) 
offered ns more Assets for cxcl11sitie Pari pass11 va/11cfor 

Security tluw once dmr;;=tl clr11rgc cl111rge Assets pt1ripass11 

(r/11" to 011 flSSCIS wlteri: cltnrge fll lfl 
E.xc/11si1Je 11111Tki!lvfll11c 

(viii) 
nssets where 

Debt not backed e.n:J1rsivc 
plus, bnsis is "ot nwrkcl vnlue 

by nu y assets nscalflim1blt• is 110 1 

offered as 
p11 ri1mss11 

or ll!'J'liC11b!c nscertaiunble 
Security 

clrnrgc) (For Eg. orn11plicnl>le 
Bn11k Bnlnuce, (For f.g. 
DSRA, 111nrkel 81111k Bnlm1cc, 

unlm: ;s 110 1 DSRA, mnrkel 
np1•liC11ble) value is 1101 

nppliCllblc) 

- 26,127.00 

- -

- -
- -

18,251.00 18,251.00 

36.03 36.03 

- -
4.33 4.33 

15,339.99 15,339.99 

33,631.35 59,758.35 



Notes: 

1. The Information as set out in above Table has been extracted from the unaudited financial statement for the period ended December 31, 2024 and other relevant records and documents maintained by the Company for the period ended December 31 

2024. 

2. The market values of the security as at December 31, 2024 have been considered based on the reports of Valuer appointed by the Company. The Statutory Auditors have not performed any independent procedures in this regards. 

3. Debt for which this certi ficate being issued (Secured NCDs) include Interest accrued amountng to Rs. 1,127 lakhs as on December 31, 2024. 

4. This statement is prepared in accordance with Regulation 54 read with Regulation 56(1)(d) of SEHi (List ing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI ci rcular on Monitoring and Disclosures by Debenture Trustee(s) vide 

circular No. SEBI /HO/ MIRSD / MIRSD _ CRADT /CIR/ P / 2022 I 67 dated May 19, 2022 ("the Regulations") 

5. The mortgage deed provides for pari passu charge in respect of some of the secured assets, however there being no other secured borrowing or other charge holder, all t he secured assets have been classified under Exclusive Charge column. 

6. The m ortgage deed allows parl passu charge in case of some of the assets and hence answer to column Eis given as Yes. However in Note 5, there is no other pari passu charge holder. 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 
WAGHOLI ESTATES PRIVATE LIMITED 

(Formerly known as Shahenshah Properties Private Limited) 

~. ~~HA~G 
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